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OATH OR AFFIRMATION

I, Michelle L. Cahoon , swear(or affirm) that, to the best of

my knowledge and belief the aocoinpanyindinancial statements and supporting schedules pertaining to the firm of

Driehaus Securities LLC , as

of December 31, , 20 14 , are true andcorrect. I further swear(or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely asthat of a customer.

Signature

Managing Director, TreasurerandCFO

OFRCIALSEAL Title
Notary Public STEU.ABASOUKEAS

NOTARYPUBUC- STATEOFILUNOIS
This report** contains (check all applicable boxes : MY COMMISSIONEXPIRES:07/17/17

0 (a) Facing page.
0 (b) Statement of Financial Condition.

(c) Statement of Income (Loss).
(d) Statement of CashFlows.
(e) Statement of Changesin Members' Equity.
(f) Statement of Changesin Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.

O (h) Statement Regarding Determination of ReserveRequirements Pursuant Rule 15c3-3.
O (i) Statement Regarding the Possession or Control RequirementsUnder Rule 15c3-3.

O (j) A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the ReserveRequirements Under Exhibit A of Rule 15c3-3.
(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.
0 (1) An Oath or Affirmation.
O (m) A copy of the SIPC SupplementalReport.
O (n) A report describing any material inadequaciesfound to exist or found to have existed since the date of the previous

audit.

**For conditions of confidential treatment of certain portions of this filing, seesection 240.17a-5(e)(3).
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Ernst & Young LLP Tel: +1 312 879 2000
155 North Wacker Drive Fax: +1312 879 4000

Chicago, IL 60606-1787 ey.com
Building a better
working world

Report of Independent Registered Public Accounting Firm

To the Members of
Driehaus Securities LLC

We have audited the accompanying statement of financial condition of Driehaus Securities LLC
(the Company) as of December 31, 2014. This financial statement is the responsibility of the
Company's management. Our responsibility is to express an opinion on this financial statement
based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting
Oversight Board (United States). Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the statement of financial condition is free of material

misstatement. An audit includes examining, on a test basis,evidence supporting the amounts and
disclosures in the financial statements. An audit also includes assessing the accounting principles
used and significant estimates made by management, as well as evaluating the overall financial
statement presentation. We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the statement of financial condition referred to above presents fairly, in all
material respects, the financial position of Driehaus Securities LLC at December 31, 2014, in
conformity with U.S.generally accepted accounting principles.

Chicago, Illinois
February 26,2015

A member firm of Ernst & YoungGlobal Limited



Driehaus Securities LLC

Statement of Financial Condition

December 31, 2014

ASSETS:

Cash and cash equivalents $ 7,313,266
Due from affiliates 4,472,360
Other 36,615
Total assets $ 11,822,241

LIABILITIES AND MEMBERS' EQUITY:

LIABILITIES:

Accounts payable and accrued liabilities $ 2,134,255
Due to affiliate 1,434,016

Total liabilities 3,568,271

MEMBERS' EQUITY: 8,253,970
Total liabilities and members' equity $ 11,822,241

See accompanying notes.
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Driehaus Securities LLC

Notes to Statement of Financial Condition

December 31, 2014

L Organization and Significant Accounting Policies

Driehaus Securities LLC (the Company) is a Delaware limited liability company organized on
October 5, 2005. The Company is the surviving entity of a merger on January 1, 2006, with
Driehaus Securities Corporation, a Delaware S-Corporation organized on June 22, 1979. The
Company's members are Driehaus Capital Holdings LLC and RHD Holdings LLC. The
Company is a registered limited purpose broker-dealer that serves as the distributor of the

Driehaus Mutual Funds and Driehaus limited partnerships and provides marketing and placement
services to its affiliate, Driehaus Capital Management LLC (DCM), a registered investment
adviser, in connection with private funds and other investment products advised by DCM.

The following is a summary of significant accounting policies followed by the Company in the
preparation of its statement of financial condition.

a. The Company's financial statements have been prepared in accordance with
accounting principles generally accepted in the United States (U.S. GAAP).

b. Cash equivalents consist of money market mutual funds valued at reported net asset
value.

c. The financial instruments of the Company are reported on the statement of financial
condition at market or fair values, or at carrying amounts that approximate fair
values.

The Company is subject to fair value accounting standards that define fair value, establish the
framework for measuring fair value, and provide a three-level hierarchy for fair valuation based
upon the inputs to the valuation as of the measurement date. The three levels of the fair value
hierarchy are as follows:

• Level 1 - quoted prices in active markets for identical securities

• Level 2 - significant observable inputs (including quoted prices for similar securities,
interest rates, prepayment speeds, credit risk, etc.)

• Level 3 - significant unobservable inputs (including the Company's own assumptions
in determining the fair value of investments)

The inputs or methodology used for valuing securities are not necessarily an indication of the
risk associated with investing in those securities.
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Driehaus Securities LLC

Notes to Statement of Financial Condition (continued)

1.Organization and Significant Accounting Policies (continued)

The following table presents the Company's fair value hierarchy for financial instruments valued
at fair value as of December 31, 2014:

Valuation Inputs Level 1 Level 2 Level 3 Total

Cash equivalents:
Money market mutual funds $6,773,151 $ - $ - $6,773,151

There were no Level 3 assetsduring the year ended December 31, 2014.

The preparation of the statement of financial condition in conformity with U.S. GAAP requires
management to make estimates and assumptions that affect amounts reported in the financial
statements and accompanying notes. Management believes that the estimates utilized in
preparing the statement of financial condition are reasonable and prudent. Actual results could
differ from those estimates.

2. Income Taxes

The Company is considered a partnership for federal income tax purposes. Therefore, no
provision for federal income taxes has been made because the taxable income or loss of the
Company is included in the income tax returns of the members.

The Company is subject to Illinois state replacement tax at a rate of 1.5% of its taxable income.
However, because both of the Company's members are themselves subject to Illinois state
replacement tax, the Company has no Illinois replacement tax liability, and no provision for state
replacement taxes has been made.

FASB's Accountingfor Uncertainty in Income Taxes (Tax Statement) requires the evaluation of
tax positions taken or expected to be taken in the course of preparing the Company's tax returns
to determine whether the tax positions are "more-likely-than-not" of being sustained by the

applicable tax authority. Tax positions not deemed to meet the more-likely-than-not threshold
would be recorded as a tax expense in the current year. The Company has evaluated all tax
positions and has determined that no liability for tax or related interest and penalties is required
to be recorded in the statement of financial condition as of December 31, 2014. In addition, no

such liabilities are expected in the next 12 months. The Company files tax returns with the U.S.
Internal Revenue Service and the state of Illinois. The tax years 2011 through 2014 remain
subject to examination by taxing authorities.
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Driehaus Securities LLC

Notes to Staternent of Financial Condition (continued)

3. Related Parties

Richard H. Driehaus is the chairman of the Company. Richard H. Driehaus is also the chairman
and chief investment officer of DCM. The Company and DCM have entered into an Expense
Allocation Services Agreement (Agreement) whereby the Company provides marketing and
placement services to DCM. For these services, DCM compensates the Company based on
industry rates and practices for comparable services but in an amount that is no less than the

direct expenses and any shared expenses, as outlined in the Agreement dated January 1, 2011,
allocated by DCM to the Company. At December 31, 2014, there were receivables due from
DCM of $1,442,000 included in due from affiliates on the statement of financial condition for
those marketing and placement services.

The Company pays fees to intermediaries who provide shareholder administrative and/or sub-

transfer agency services to the Driehaus Mutual Funds. The Company is fully reimbursed for
these fees under the terms of two agreements: (i) a fee reimbursement agreement under which
certain Driehaus Mutual Funds reimburse the Company for certain service fees and (ii) the
Agreement with DCM. At December 31, 2014, the amount receivable from Driehaus Mutual
Funds and DCM was $849,479and $2,180,881,respectively. These amounts are included in due
from affiliates on the statement of financial condition.

Per the Agreement, DCM provides to the Company certain services, facilities, equipment, and
personnel necessary for the operation of the Company's business, in addition to office space and
associated services. Expenses for these services are allocated between the Company and DCM as
outlined in the Agreement. At December 31, 2014, there were payables due to DCM for these
shared expenses totaling $1,434,016 included in due to affiliate on the statement of financial
condition.

4.Net Capital Requirement

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule
(Rule 15c3-1). Under the Rule, the Company is required to maintain minimum net capital equal
to $5,000or 6 2/3% of aggregate indebtedness, whichever is greater, as these terms are defined.

Net capital and aggregate indebtedness change daily. At December 31,2014, the Company had
net capital of $3,609,532,which was $3,371,647in excess of its required net capital of $237,885.
At December 31, 2014, the percentage of aggregate indebtedness to net capital was 99%.

The net capital rules may effectively restrict the payment of equity withdrawals.
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Driehaus Securities LLC

Notes to Statement of Financial Condition (continued)

5.Subsequent Events

Management has evaluated events or transactions through the date the statement of financial
condition was available to be issued, and has determined there are no subsequent events that
require recognition or disclosure in the statement of financial condition.
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